Preface

e Ministry of Housing and Urban Affairs, Government of India
launched the Smart Cities Mission (SCM) on 25 June 2015 for
development of 100 cities as Smart Cities wherein projects are
executed through joint ventures, subsidiaries, public-private
partnership (PPP), turnkey contracts, etc. It is also projected that
more than half of the Indian population will reside in urban area
by the time India turns 100.

e Ason 12 November 2021, 100 Smart Cities selected under Smart
Cities Mission have tendered out 6,452 projects worth I 1,84,998
crore.

o Intelligent Traffic Management System is one among the
important components under this Mission.

e Most of these traffic Management System rely on acquisition and
processing of traffic images to make smart traffic regulation
decisions.

o Although most of the image processing tools currently in use have
limitations in terms of precise traffic mapping questioning the
reliability and usefulness of efficient traffic management in
ensuring safety of commuters, pollution control and decreasing
commute time.

* We are offering license for a system for precise mapping of traffic
congestion.

Market Size & Growth Projection

Intelligent Traffic Management System Market size worth $ 19.91
Billion, Globally, by 2028 at 10.1% CAGR [Source: Verified Market
Research]

As on 12 November 2021, 100 Smart Cities selected under Smart
Cities Mission have tendered out 6,452 projects worth ¥ 1,84,998
crore. Many of these tenders are from Municipal Corporations of
these cities for Smart Traffic Management Systems.

National Highway Authority of India is also tendering for Smart
Traffic Management Systems.

With mandatory installation of Vehicle Location Tracking Device
(VLTDs) in public service vehicles as per the Government Guidelines
and setting up of command centers for live tracking of these vehicle,
demand for intelligent traffic management tools is set to increase.
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""A system for automatic identification of road congestion and traffic signal regulation"

iI-TTO, aregional tech transfer office established at FITT with support from NBM, BIRAC
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