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& Biotechnology Industry Research Assistance Council

b .rQC (A Government of India Enterprise)

Ignite Innovate Incubate

Regd. A.D./Speed Post/Courier

Date: 4" December, 2024
To,
1. M/s ASPARTIKA BIOTECH PRIVATE LIMITED
Shed No. 07, Doddaballapur Integrated Textile Park Ltd,
SW-51, Apparel Park, Phase II, KIADB, Doddaballapur,
Bangalore Rural — 561203, KA IN

2. DR. BANDLAMURI VENKATARAMANA SRINIVAS
Director & CEO,
M/s ASPARTIKA BIOTECH PRIVATE LIMITED
Doddaballapur Integrated Textile Park Ltd,
SW-51, Apparel Park, Phase II, KIADB Industrial Area, Doddaballapur,
Bangalore Rural — 561203, KA IN

3. DR. BANDLAMURI VENKATARAMANA SRINIVAS
Director & CEO,
M/s ASPARTIKA BIOTECH PRIVATE LIMITED
37, 1% Main, 7" Cross, Mathru Layout, GKVK Post, Yelahanka,
Bangalore — 560065, KA IN

4. DR. SUJIT KUMAR GHOSH
Director,
M/s ASPARTIKA BIOTECH PRIVATE LIMITED
Technology Incubation Center, Sir M Visvesvaraya Institute of Technology Campus,
Hunasamaranahalli, International Airport Road,
Bangalore — 562157, KA IN

Subject: Legal Notice under 138 of Negotiable Instruments Act, 1881.

Under instructions from and on behalf of BIRAC, Biotechnology Industry Research Assistance
Council (hereinafter called “BIRAC”) under Department of Biotechnology, Ministry of Science
and Technology, Govt. Of India having its registered office at 5% Floor, NSIC Business Park, NSIC
Bhawan, Okhla Industrial Estate, New Delhi — 110020; I hereby serve upon you the following
legal notice: -

5th Floor, NSIC Business Park, NSIC Bhawan, Okhla Industrial
Phone : 011 29878000 Fax: 011 29878111 Website: www.birac.nic.in
'maﬂ'&‘ﬁ ¥./CIN No. : U73100DL2012NPL233152
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1.

That BIRAC, a Public Sector Enterprise, setup by Department of Biotechnology (DBT)
has been operating a scheme entitled "Product Commercialization Program Fund"
(hereinafter called “PCP Fund”) to hasten the market launching and large-scale
commercialization process of BIRAC supported product/technologies from Start-ups
having high commercial potential or societal impact by providing financial assistance by
way of Grant-in-Aid assistance. You the Noticee applied for Grant-in-aid assistance from
BIRAC on the basis of your project entitled “Production and Commercialization of
Omega 3 Fatty Acids based products and nutraceuticals using Supercritical Fluid
Extraction Technology” and approval was granted by BIRAC for the above-mentioned
Project submitted by you under which BIRAC agreed to provide assistance to you Noticee
to the extent of Rs. 220.00 lakhs in the form of Grant-in-Aid in favour of M/s Aspartika
Biotech Private Limited (hereinafter called “Company”) vide Grant-in-Aid Letter
Agreement (GLA) executed on 06.02.2020.

That the amount of Rs. 2,20,00,000.00/- (Rs. Two Crores Twenty Lakhs Only) as Grant-
in-Aid was released in instalments by BIRAC to Company. Amount was released in
following Installments: -

a) First release for Rs. 135.00 lacs vide Release Order dated 21.02.2020,
b) Second release for Rs.85.00 lacs vide Release Order dated 15.03.2021.

That as per the GLA executed between BIRAC and Company the said project was to be
completed within 24 months from 06.02.2020 i.e. till 05.02.2022.

That Steering Committee for Product Commercialization dated 10™ July,2023 endorsed the
recommendation of the PMC site visit observation dated 19" October, 2022 and
recommended to treat the project as successfully competed project and further
recommended to start benefit sharing with Rs. 30 lakhs as their first tranche in 2023 and
clear the remaining dues on or before F.Y 2028.

That Clause 4 of Schedule 1 of the GLA dated 06.02.2020 talks about the Benefit Sharing
which says: -

a. Benefit Sharing shall be equal to the amount of the Grant-in-aid disbursed
for the Project (excluding refunded Grant-in-aid, if any) and additional 50%
of such funding support cumulatively payable in eight or less yearly tranches.

b. Benefit sharing will be linked to occurrence of events as given below:

i, The fund recipient entity successfully commercializes the
product/technology supported through BIRAC P
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6.

10.

11.

ii. Benefit Sharing can commence any time after the start of the Project
subject to case specific recommendation of SCPC and based on project
wise attainment of success.

That after several conversations the Noticee gave the post-dated cheque bearing no. 830545
dated 16.09.2024 drawn on State Bank of India, SME BRANCH PEENYA IND ESTATE,
B-96, 2™ Cross, 1% Stage Peenya Industrial Estate, Near Peenya Police Station, Bangalore
— 560045 for Rs. 30,00,000.00/- (Rupees Thirty Lakhs only) to BIRAC in part of discharge
of your admitted liability for profit sharing amount with an assurance that the said cheques
on presentation will be duly honoured.

That BIRAC presented the said cheques for encashment on 5" Nov.2024 through its banker
State Bank of India, Scope Complex Lodhi Road, New Delhi — 110003 but to the dismay
of BIRAC when BIRAC received information from its banker that the above-mentioned
cheque has been returned dishonoured with the reason "Fund insufficient" with return
memo dated 06.11.2024.

That from the above it is clear that not only you are liable for prosecution for the offence
of dishonour of cheque under the Negotiable Instruments Act, 1881 but also the entire
transaction done by you was in furtherance of a well hatched criminal conspiracy entered
into between you Noticee's representatives, employees and such other known and unknown
persons to dupe BIRAC.

That the cheques have been duly signed by your representative for and on behalf of you
the Noticee.

That this notice u/s. 138 of the Negotiable Instruments Act, 1881 is without prejudice to
the rights of BIRAC to initiate any other appropriate Civil/Criminal proceedings for the
recovery of its dues along with interest and/or such other proceedings as provided under
law. Further, for the various other illegal acts of cheating, forgery, fraud and
misappropriation committed by you, the above-mentioned accused company, your
representatives, employees in conspiracy with each other and other known and unknown
persons, BIRAC reserves their right to initiate separate legal action.

That by this legal notice, I call upon you the Noticee on behalf of BIRAC to make the
payment of dishonoured cheques amounting to Rs. 30,00,000.00/- (Rupees Thirty Lakhs
Only) with an interest at 12% per annum on the defaulted amount for the period of delay
within 15 days of the receipt of this legal notice failing which BIRAC shall be constrained
to initiate appropriate legal proceedings against you under the provisions of the Negotiable
Instruments Act, 1881, read with section 420 of the Indian Penal Code or such other
provisions of the L.P.C./ Civil / Company laws as may b itable to it under the law,
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which shall be entirely at your risk, responsibility and costs & consequences arising there
from.

This is without prejudice to all other legal rights and remedies available to BIRAC under
law.

Issued by
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