Company and Legal Affairs, BIRAC – Sample MoU Format

Sample Memorandum of Understanding
EFFECTIVE DATE: ____________ 
PARTY 1:  ______________ with its principal place of business located at ________________, (Hereinafter referred as_____________ )

PARTY 2 ____________ (Recipient), with its principal place of business located at ________________, (Hereinafter referred as_____________ )
WHEREAS, ___________ has now and from time to time in the future may have the desire to engage _____ for ________________and ____________ would like to provide such services on the terms and conditions set forth herein..
1. OBJECTIVE: _____________ wishes to engage ____________ to provide __________ (scope of services to be defined by parties).
2. SCOPE OF WORK: The scope of work shall include: (Annexures if applicable) 
3. ROLES & RESPONSIBILITIES:  

4. CONFIDENTIALITY: All information under the agreement shared between the parties shall be treated as confidential information and shall be subject to restrictions on disclosure other than for the purpose of this Agreement. The confidentiality obligations shall survive for _______ after the termination or expiration of this Agreement. Confidential information shall not include: 
a. information that is available in public domain; 
b. inforamtion already known to the receiving party; 
c. information disclosed to the receiving party by a third party not under obligation of confidentiality;
d. information developed by the receiving party independent of the confidential inforamtion received under this Agreement. 
5. INTELLECTUAL PROPERTY RIGHTS : TBD
6. COMMERCIALIZATION RIGHTS, IF ANY: TBD
7. TERM AND TERMINATION: This Agreement shall be valid for _______ from the Effective Date and can be terminated by notice of _____days by either party. The termination of this Agreement shall not affect any rights accrued and obligations arising under this Agreement.
8. PAYMENTS:  If any, to be decided by parties
9. INDEMNIFICATION:  
10. GOVERNING LAW AND JURISDICTION: 
The validity, construction and obligations of this Agreement shall be governed by the laws of India. The Courts in _____, India shall have exclusive Jurisidiction to try all disputes arising out of this Agreement.

Party 1    :____________                                                                 Party 2: __________________
BY:________________________


               BY:



____
NAME: ____________________

                        NAME:


____
TITLE: 
________________


         TITLE:


___
DATE:  
________________


         DATE:

_________
Disclaimer: This sample MoU is for example only. It should not merely be duplicated without consideration of the project for CRS. The parties should include additional terms and conditions based on project specifics and additional aspects that require mutual governance.

